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1. GOVERNOR NATIONAL OF GREECE ANGELOS ANGELOPOULOS 
COMMENTED ON INTERNATIONAL AND DOMESTIC ECONOMIC SCENE DURING 
NOV 1 PRESS CONFERENCE. ANGELOPOULOS, WHO RECENTLY 
RETURNED FROM IMF/IBRD MEETINGS AND SUBSEQUENT STOPOVERS IN 

US AND WESTERN EUROPE, PAINTED A GLOOMY PICTURE OE THE WORLD 
ECONOMY AND PREDICTED A DANGEROUS WORLDWIDE RECESSION UNLESS 
"RADICAL AND DECISIVE" STEPS ARE TAKEN. 

2. WITH RESPECT TO LOCAL ECONOMY, ANGELOPOULOS STATED THAT 
THERE IS KEEN INTEREST ABROAD, BOTH GOVERNMENTAL AND PRIVATE, 

IN ASSISTING REHABILITATION AND DEVELOPMENT OF GREEK 
ECONOMY. THE POST-NOVEMBER 17 GOVERNMENT WILL HAVE TO 
DEVISE REALISTIC SHORT AND LONG TERM ECONOMIC DEVELOPMENT 
PROGRAMS TO TAKE ADVANTAGE OF THIS OVERSEAS INTEREST. 
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3. NATIONAL BANK, IN EFFORT PROMOTE FOREIGN INTEREST, WILLING 
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ASSUME ACTIVE ROLE IN ESTABLISHMENT EOLL TWO TOP PRIORITY PROJECTS: 

(A) $250 MILLION 600,000-TON/YEAR CAPACITY ALUMINA PLANT, 

WITH GREEK INTERESTS AS MAJOR STOCKHOLDERS IN ASSOCIATION WITH 
EUROPEAN AND POSSIBLY AMERICAN ALUMINUM PRODUCERS, AND WITH 
IRAQI AND LIBYA PARTICIPATION. EOREIGN PARTICIPANTS WOULD 
ALSO BE END-USERS ALUMINA OUTPUT. POTENTIAL GREEK STOCKHOLDERS 
INCLUDE NATIONAL BANK, HELLENIC INDUSTRIAL DEVELOPMENT BANK 
(ETVA), AND LOCAL MINING EIRMS. 

(B) AN AMMONIA PLANT TO PROVIDE REQUIREMENTS GREEK FERTILIZER 
INDUSTRY AND EXPORTS TO EUROPEAN MARKET. PROJECT MAY BE 
UNDERTAKEN BY JOINT VENTURE OF LOCAL FERTILIZER MANUFACTURERS 
IN ASSOCIATION WITH THE NATIONAL BANK AND ETVA. WHIT E IN 

PARIS ANGELOPOULOS REPORTEDLY CONTACTED FRENCH SAINT-GOBAIN 
CHEMICAL CONCERN RE THIS PROJECT. 

4. ANGELOPOULOS SEES FAVORABLE PROSPECTS FOR CLOSER GREEK- 
ARAB ECONOMIC TIES. HE REFERRED IN UNSPECIFIC TERMS TO 

(A) POSSIBLE LARGE LONG-TERM LOW-INTEREST LOAN FROM SAUDI 
ARABIA; (B) WILLINGNESS OF ARABS TO PARTICIPATE IN JOINT 
VENTURES WITH GREEK FIRMS, AND (C) ARAB INTEREST IN USE GREEK 
ENGINEERING KNOW-HOW. TO HELP STIMULATE GREEK-ARAB TIES 
NATIONAL BANK PLANS TO REACTIVATE CAIRO BRANCH AND TO FINANCE 
GREEK ENGINEERING FIRMS INVOLVED IN MAJOR PROJECTS INARAB 
COUNTRIES. 

5. ANGELOPOULOS ADDED THAT GREEK SHIPOWNERS AND ENTERPRENEURS 
ESTABLIHED ABORAD ARE READY PARTICIPATE IN NATIONAL BANK 
SPONSORED PROJECTS. 

6. COMMENT: ALTHOUGH ANGELPOULOS' REMARKS ON LOCAL 
INVESTMENT OPPORTUNITIES OBVIOUSLY PRELIMINARY IN NATURE, THEY 
ARE ILLUSTRATIVE OF CURRENT HIGH LEVEL OF INTEREST 

AMONG MOST ECONOMIC AND POLITICAL LEADERS IN FOREIGN 
PARTICIPATION IN GREEK ECONOMIC DEVELOPMENT. 
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